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Abstract

The Socialist Yugoslav Federation established from 1951 to 1990 introduced the so-called system 
of “social ownership”. While in the system of planned economy, private property was negated 
from “means of production”, in the economic system of self-management of workers (Yugoslav 
Federation) an object (thing) that was in social property had no owner. In Yugoslavia, from 1974-
1990, the “Basic organization of associated labor” was the institution which met the needs of the 
economic system of self-management and social property. The “Basic organization of associated 
labor” was defined in Article 14 of the Yugoslav Constitution from 1974 as “a workers union, in 
which workers fulfill directly or equally their social-, economic- and self-administering rights, and 
decide on issues dealing with the socio-economic situation of the organization”. Based on Article 
463 of the law “On associated labor” from 1976, this organization consisted of the Council of 
Workers, which was also the central- and the decision-making body responsible for  all economic-, 
financial-, and administrative issues. The Executive Council was the executive body of this 
organization and the Council of Directors was the Supervisory Board talking in the definitions of 
commercial legislation (Höcker-Weyand, 1980, 81). In this sense, main objective of this article is to 
analyze the Yugoslav socialist economic system in a legal-, socio-, economic approach.
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